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Attending this timely, highly topical
conference, will give you the opportunity to
focus, amongst many others, on the
following key issues: 

• Exploring the latest developments in European 
securities trading - Analysing national interests vs. 
European interests 

• Learning from the DTCC model
• Pinpointing the crucial issues related to the creation 

of a single European central counterparty
- Interoperability between systems, implementing a 
CCP for different products, assessing costs and 
savings, optimising risk management

• Evaluating public policy interests in central 
counterparties - Efficiency gains, risk management, 
systemic risk

• Analysing the practical issues regarding capital 
adequacy of participants and use of collateral

• Confronting the positions of the major clearing 
houses within an interactive roundtable discussion

• Hearing the vital, practical insights from: broker 
dealers, retail investors and ECNs

• Exploring the legal and regulatory framework for 
central counterparties

Lead Sponsor

Early Bird Special Offer Save
10% Book by 20/08/2001

“The process of consolidation on an industry level in
Europe is somewhat stalled. There is no real consensus
on how to bring the business together"

In the Chair:

Alex Powell
Partner
Accenture

Brian Taylor
Managing Director
BTA Consulting,
Formerly Chief Executive Officer
Bahamas International Securities Exchange

Your eminent speaker panel:

Paul Arlman
Secretary General
Federation of European Stock Exchanges

John Tanner
Head of Post-Trade Services
London Stock Exchange

Pen Kent
Executive Chairman
European Securities Forum

Victoria Cleland
Senior Manager, Trading and Settlement
Bank of England

Dietrich Domanski
Member, Secretariat of the Committee on the Global
Financial System
Bank for International Settlements

Daniela Russo
Head of Securities Settlement Systems Policy Division
European Central Bank

Bernie Till
Vice President
DTCC International Division

Joe Corcoran
Senior Manager
Barclays Plc

Giovanni Sabatini
Chief Executive Officer
Monte Titoli

Michael March
Director, Corporate Communications
London Clearing House

Victorien Goldscheider
Deputy Chief Executive Officer, Business Development
Clearnet

Richard Kilsby
Vice-Chairman
Virt-x

Patricia Tsien
Partner
Accenture

Gareth Jones
Senior Analyst and Domestic Settlement
CRESTco Ltd

Frederic Hannequart
Managing Director
Euroclear Bank

Mark Snowdon
Senior Vice President
Clearstream Banking

Angela Knight
Chief Executive
APCIMS

Alasdair Haynes
Chief Executive Officer
ITG Europe

Dr. Joanna Benjamin
Consultant
Clifford Chance

Madeleine Yates
Senior Associate
Clifford ChanceSilver Sponsor: Online Sponsor:

The issue of how to achieve consolidation has now come to the top of policy-makers’ agendas. European financial markets
have grown and become more international and the need to connect and integrate the supporting infrastructure has
become more urgent. In order to eliminate barriers the industry players must collaborate to propose appropriate solutions
for adapting current practices to ensure greater convergence and co-operation in day-to-day systems’ implementation. Do
not miss the chance to attend this cutting-edge event led by first-class speakers and to hear the exclusive insights from all
the participants and users of central counterparty trading.

[ David Cowan, Director of Public Affairs, Cleastream International - Financial Times, 28.03.01 ]



Day 1

1st October 2001

I would like to thank everyone who has helped with the research and organisation of
this event, particularly the speakers for their support and commitment. 
Serena Menaguale, Conference Producer

08:30 Registration & Coffee

09:00 Opening Address from the Chair
Alex Powell
Partner
Accenture

Exploring Pan-European Markets and Central 
Counterparties

09:15 Exploring the Latest Trends in European Securities
• Assessing the impact of EMU on European securities
• Defining the European securities market

- New players
- Changing products
- Evolving demands

• Is liquidity consolidating around electronic trading systems and time zones?
• Understanding the difficulties and devising new strategies
• Monitoring the benefits of consolidation and technology

Paul Arlman
Secretary General
Federation of European Stock Exchanges

10:00 Central Counterparties - A Time for Action
• The role of central counterparties in the reinvention of the global 

securities industry and the forces and trends accelerating the 
industry transformation

• The evolving model for CCPs
• Results of Accenture surveys – The state of the industry in different 

regions, and customer requirements for CCPs 
• Avoiding greater complexity: the optimum way forward for the 

industry 
Patricia Tsien 
Partner
Accenture

10:30 Morning Coffee

10:50 Defining the Clearing Services in Europe - National 
Interests vs. European Interests

• European clearing houses - Examining the "3 efforts" related 
strategies and analysing their impact on the European market
- London triangle
- Euronext
- Deutsche Clearing

• Coping with a main issue - National interests vs. European interests
• Is it possible to overcome the national different approaches?
• Addressing strategies to create a single European central 

counterparty - Handling all products and being open to all 
providers of trading systems

• Clarifying the benefits related to a single European central 
counterparty
Michael March
Director, Corporate Communications
London Clearing House

11:35 Central Counterparty Links to the Clearing and 
Settlement World

• The current state of play in consolidating Europe
• How central counterparties could change the landscape of

clearing and settlement
• Is there a "right" solution?
• The winners and the losers
• Timeframe to resolution and a plan for successful implementation

Mark Snowdon
Senior Vice President
Clearstream Banking

12:20  Lunch

13:45 DTCC Insight - What Can be Learnt from the American 
Experience?

• Assessing the role of CCPs in
- The management of risk
- Cost reduction for participants
- Reliability, scalability and integrity of service

• Ownership and governance
• Relevance of the American experience to Europe?
• European CCP for Nasdaq Europe

Bernie Till
Vice President
DTCC International Division

Debating the Crucial Issues Related to the Creation of 
a Single European Central Counterparty

14:30 Keynote Address
Assessing Costs Savings of Different Systems

• What are the costs of maintaining the current back office 
infrastructure and who pays?

• Are there economic characteristics of clearing and settlement that
prevent consolidation?

• What is required to bring out cost savings?
John Tanner
Head of Post-Trade Services
London Stock Exchange

15:15 Afternoon Tea

15:35 Creating and Implementing a Central Counterparty 
for Different Areas - Overcoming Operational Obstacles

• Equities, bonds and derivatives - 3 different areas and a multiplicity
of solutions, master agreements – Are these barriers to clearing 
and settlement?

• Pinpointing the operational differences between securities and 
assessing how the clearing houses cope with them

• Achieving a uniform solution for European securities in order to 
establish a single European central counterparty

• Understanding the consequences for the users
Victorien Goldscheider
Deputy Chief Executive Officer, Business Development
Clearnet

16:20 Roundtable Discussion 
Debating the Benefits and Drawbacks of a Single 
European Central Counterparty

Moderator:
Alex Powell
Partner
Accenture

Panellists:
Gareth Jones
Senior Analyst and Domestic Settlement
CRESTco Ltd

Mark Snowdon Frederic Hannequart
Senior Vice President Managing Director
Clearstream Banking Euroclear Bank

Victorien Goldscheider Michael March
Deputy Chief Executive Officer, Director, Corporate Communications
Business Development London Clearing House
Clearnet

17:05 Settlement Systems and Central Counterparties
Giovanni Sabatini
Chief Executive Officer       
Monte Titoli

17:50 Closing Comments from the Chair 

18:05 End of Day One
Business Development Opportunities
Does your company have solutions or technologies that the conference delegates would
benefit from knowing about? If so, you can find out more about the exhibiting,
networking and branding opportunities available by contacting:
Jacquelyne Muhati, Marketing Manager
on +44 (0) 20 7647 2304



Booking Line
Tel: +44 (0) 20 7436 5735
Fax: +44 (0) 20 7436 5741
www.marcusevans.com

Day 2

2nd October 2001

marcus evans reserve the right to change the venue of, or speakers at the conferences should circumstances require. © marcus evans

marcus evans Financial Markets Training

marcus evans Training is one of the leading international providers of specialised
financial markets training. Our industry expert trainers will provide you with the in-
depth information and interactive learning to help you reach your goals. Extensive use is
made of pre and post course questionnaires to ensure that our training delivers exactly
what our delegates require. Numbers of delegates on our courses are strictly limited to
optimise your learning experience. 

For further details please contact: Lorenza Schiaffino-Asser
Production Director, Banking, Finance & Insurance
Tel. +44 (0) 20 7 647 2324   Fax  +44 (0) 20 7 580 2071 
financialtraining@marcusevansuk.com

08:30 Registration & Coffee

09:00 Opening Address from the Chair
Brian Taylor
Managing Director
BTA Consulting,
Formerly Chief Executive Officer
Bahamas International Securities Exchange        

Evaluating Risk Management, Collateral and Financial
Stability

09:15 Focusing on Risk Management
• Managing to meet all the obligations to the parties involved in 

the process
• Covering financial losses - Analysing insurance as a coverage
• Coping with collateral
• Devising strategies and solutions to minimise risks

Joe Corcoran
Senior Manager
Barclays Plc

10:00 Public Policy Interests in Central Counterparties
• Financial risk management and systemic risk
• Efficiency gains through sharing operational costs and investment
• Benefits of netting and interoperability

Victoria Cleland
Senior Manager, Trading and Settlement
Bank of England

10:45 Morning Coffee

11:05 Keynote Address
What's Happening to Clearing and Settlement in Europe?

• Is consolidation of clearing desirable and achievable?
• Do we need matching consolidation of settlement?
• Will Europe stay behind?

Pen Kent
Executive Chairman
European Securities Forum

11:50 European Central Bank Concerns in the Field of 
Securities Clearing

• Central Bank interests in the field of SCSS
• Domestic vs. global system
• The Eurosystem concerns - Appropriate oversight/regulation and 

smooth functioning of securities settlement system
Daniela Russo
Head of Securities Settlement Systems Policy Division
European Central Bank

12:35 Lunch

13:45 Building a Single Central Counterparty in Europe - 
Remarks from a Financial Stability Perspective

• Do centrally cleared markets behave differently?
• What are the effects on the markets for collateral?
• What are the implications for risk management?
• What are the financial stability implications?

Dietrich Domanski
Member, Secretariat of the Committee on the Global Financial 
System
Bank for International Settlements

Conveying the Practical Insights of the Major 
Participants of Central Counterparty Trading

14:30 Understanding the Retail Investor Point of View
• The EU wide pension problems mean all Governments are seeking

to engage their citizens with the market
• Do market developments take the private investor into account?
• Has the central counterparty in the UK benefited or disadvantaged

the private investor?
• The need to develop an inclusive not exclusive central 

counterparty model
Angela Knight
Chief Executive
APCIMS

15:15 Afternoon Tea

15:35 The Broker Dealer’s Perspective
• A clearing model for Europe
• The alternatives
• What’s in it for the broker dealer?
• The global view

Richard Kilsby
Vice-Chairman
Virt-x

16:20 Analysing the Benefits of a Single European Central 
Counterparty for ECNs and ATSs

• Exploring the current positions of ECNs and ATSs in the European
scenario

• Dealing with the globalisation of the products
• How are ECNs going to change?
• Pinpointing benefits for ECNs and ATSs

Alasdair Haynes
Chief Executive Officer
ITG Europe

Analysing the Regulatory Perspective

17:05 Defining the Current and Forthcoming Regulatory 
Framework for Central Counterparties in Europe

• Regulating central counterparties in Europe
• Netting issues and collateral issues
• Understanding the regulatory issues faced by central counterparties

Dr. Joanna Benjamin
Consultant
Clifford Chance

Madeleine Yates
Senior Associate
Clifford Chance

17:50 Closing Comments from the Chair

18:05 Close of Conference

globalcustody.net is an independent Internet portal, offering a single point of
access to securities services. The range of information available includes
comparative analysis of the offerings of leading service providers. This resource is
available at no charge. What's more, you can check out our content without 
pre-registration formalities. Visit us now at www.globalcustody.net

Accenture is the world's leading provider of management and technology
consulting services and solutions, with more than 75,000 people in 46 countries
delivering a wide range of specialized capabilities and solutions to clients across all
industries. Accenture operates globally with one common brand and business
model designed to enable the company to serve its clients on a consistent basis
around the world.  Under its strategy, Accenture is building a network of businesses
to meet the full range of any organisation's needs: consulting, technology,
outsourcing, alliances and venture capital. The company generated revenues of
$9.75 billion for the fiscal year ended August 31, 2000 and $5.71 billion for the six
months ended February 28, 2001. Its home page is www.accenture.com.



DATA PROTECTION: If you do not wish to receive other relevant direct mail offers, please write to the Database Manager at
the address on the registration form, enclosing the original conference brochure.

IMPORTANT - Please do not remove or obscure the above label. It contains vital information
Code: A        B        C        D       E        F          X UK-AM0684

Trading In Europe:
Assessing The Future For
Central Counterparties 

Central London

1st & 2nd 
October 2001
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Name

Position

Organisation

Address

Postcode Tel

Fax Email 

Nature of Business

1. Please indicate your company size:    Under 100 ❏ 100+ ❏ 250+ ❏ 500+ ❏

2. Please indicate your key area/s of purchase (eg software, corporate advertising)....

3. Please indicate the annual level of purchasing for which you are responsible: 

Less than £1m ❏ £1-5m ❏ £6-10m ❏ £11-25m ❏ £26-50m ❏ over £50m ❏

AUTHORISATION Signatory must be authorised to sign on behalf of contracting organisation

Name Position

Signature Date

This booking is invalid without a signature

❏ CONFERENCE FEE @ £1395.00 + Service Charge + VAT = £1934.16

❏ EARLY BIRD DISCOUNT FEE @ £1255.50 + Service Charge +VAT = £1740.75

❏ VIDEO SET + DOCUMENTATION @ £1495.00 + VAT = £1756.63

A 18% service charge will be added to all conference fees prior to the event and is inclusive of programme materials,

luncheon and refreshments. Please note that Early Bird Discounts only apply to bookings made prior to 20th August 2001.

METHODS OF PAYMENTS

Cheque - made payable to marcus evans Conferences Ltd - VAT N0. 482016856
Bank Transfer - marcus evans, Barclays Bank Plc, PO Box 544,
54 Lombard Street, London EC3V 9EX - Sort Code : 20 00 00 
A/C N0 : 70427683, quoting delegate name(s) / invoice number and UK-AM0684 as reference.
Credit Card - Please debit my MASTERCARD / VISA / EUROCARD / AMEX
Payment is required within 5 working days

Card Holder’s Name

Card No

Signature Expiry date

Three ways to register

CONFIRMATION DETAILS : After receiving payment a VAT receipt will be issued. If you do not receive a letter outlining details two
weeks prior to the event, please contact the Conference Co-ordinator at marcus evans.
PREMIER PLUS : The Premier Plus package is designed for organisations wishing to attend with three or more delegates. Please
telephone for details.
DOCUMENTATION : ❏ If you are unable to attend the Conference but wish to receive copies of the conference documentation,
please complete the registration form, tick the box above and return with payment for £300 (inc P&P).
CANCELLATIONS : By completing this registration form, the client hereby agrees that marcus evans will not be able to mitigate
its losses for any less than 50% of the total contract value. Cancellations must be received by mail or fax three weeks before the
conference i.e by 10th September 2001. Delegate substitutions are welcome at any time.
Thereafter the full conference fee is payable. If for any reason marcus evans decide to amend this conference, we are not
responsible for covering airfare, hotel or other costs incurred by registrants. In the event that marcus evans cancel the event,
marcus evans reserve the right to transfer this booking to another conference to be held in the following six months, or to
provide a credit of an equivalent amount to another conference within the same sector within the following six months. The
service charge is completely non refundable and non creditable.

INDEMNITY: Should for any reason outside the control of marcus evans,
the venue or speakers change, or the event be cancelled due to an act of
terrorism, extreme weather conditions or industrial action, 
marcus evans shall endeavour to re-schedule but the client hereby
indemnifies and holds marcus evans harmless from and against any and
all costs, damages and expenses, including legal fees, which are incurred
by the client. The construction, validity and performance of this agreement
shall be governed in all respects by the laws of England to the exclusive
jurisdiction of whose Courts the Parties hereby agree to submit.

The fundamentals of the European markets are inexorably driving towards a 
pan-European capital market. However, at present, the direct and indirect costs of
trading European securities are unnecessarily high: it is estimated that a more
rationale and integrated clearing and settlement system for cross-border securities
trading could save around 1 billion euros annually.
Investors, issuers, governments and regulators alike demand a genuine pan-
European market. In order to achieve this, the process of consolidation needs to
be improved and implemented. Overcoming operational hinders and minimising
risks are crucial issues that the key players in the industry must face and discuss.

Following the success of our past cross-border trading and clearing and
settlement events, this innovative and highly informative conference will be
focusing on the efforts that European institutions are making to create effective
co-operation strategies on the issues of trading and central counterparties.
Do not miss the chance to benefit from the experience of first-class
representatives and to hear the exclusive insights from all the
participants and users of central counterparty trading.

Telephone bookings to
marcus evans on

+44 (0) 20 7436 5735

Mail to marcus evans
4 Cavendish Square
London W1G 0BX

Telefax bookings direct
to marcus evans on

+44 (0) 20 7436 5741
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Venue confirmation will be
forwarded to you one month
prior to the  conference

Complimentary Accommodation Booking Service
Should you require accommodation whilst attending a 
marcus evans conference, please do not hesitate to contact our
accommodation agent First Option who will be more than happy to make a
reservation for you. Please quote the name of the marcus evans conference you
are attending.
Tel: +44 (0) 20 7454 5010
Fax: +44 (0) 20 7945 6285
marcusevanshotels@first-option.co.uk
www.virtual-inn.co.uk/events/marcusevans

Hear From The Following Organisations:

• Accenture • Federation of European Stock Exchanges
• DTCC International Division • Bank for International Settlements
• Bank of England • European Securities Forum
• European Central Bank • Clearnet
• CRESTco Ltd • Clearstream Banking
• Euroclear Bank • London Clearing House
• Barclays Plc • Virt-x
• APCIMS • Monte Titoli
• ITG Europe • BTA Consulting
• Clifford Chance • London Stock Exchange

Who should attend:

From Banks/Securities Houses/Broker Dealers/Clearing Houses
Heads/Managers of:
Dealing, Investment, Electronic Trading, Broking, Bonds and Fixed Income
Trading, Equities Trading, Derivatives Trading, Product Development, Institutional
Investors Relations, Proprietary Trading, Institutional Investors Sales, Back Office,
Retail, Risk Management, Clearing and Settlement, Operations, IT Systems and
Architecture, Compliance

From Stock Exchanges/ECNs and ATSs
Heads/Managers of:
Listing and Members, Market Development and External Relations, Business and
Product Development, Trading Systems and Development, Floor Management

From IT/Systems Providers
Heads/Managers of:
Banking Services, e-Commerce, Financial Services, Research and Development

From Financial Consultancies
Heads, Managers, Partners and Consultants of:
Banking, Risk Management, Financial Services

Plus
Law Firms, Regulatory Bodies


